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What does DMFS Financial Adviser charge and what do we do? as Level

DMFS Financial Advisers charge on an hourly rate for aged care.

We very rarely use products, mostly due to the age of the residents going into care.

What does “using products” mean? . {042
e  Some advisers use products and charge commissions or adviser service fees.
e This then becomes an ongoing cost.

Our Charges
Simplistic (factual advice - https://asic.gov.au/media/3336151/rg244-published-25-august-2015.pdf)

or factual advice is very different to general advice. General advice uses products and has disclaimers
about those products not taking personal situations into account.

Factual advice that we provide for aged care does not address products \ superannuation or make
recommendations, we provide an illustration of the costs should you keep the family home, rent it
out, sell and calculate the costs if you pay or don’t pay the refundable accommodation deposit (a RAD
or in the past a “bond”).

We also assist you complete the Centrelink forms required for the DHS to calculate either the means
tested fee or supported person status.

The cost for this is $1,100 minimum (and charged hourly if more complex on top of this, which we
guote on initially).

Full Service Advice

If there is superannuation, pensions, annuities or investment properties, we are required by ASIC to
complete a Statement of Advice (a financial plan) which calculates taxation, product advantages or
disadvantages. These are often used to present to VCAT or resolve family disputes, or in some cases
calculating death benefits tax, selling shares to raise capital etc.

The cost of ti

Should you have any further queries please contact our office on 1300 364 650 or alternatively please
contact me directly on 0424 61 60 60.

Yours faithfully,

David Mac Manus CFP®, FChFP, Dip F.P.

DMFS Financial Advisers Pty Ltd

Authorised Representatives

Consultum Financial Advisers Pty Ltd

Australian Financial Services Licence No. 230323



https://asic.gov.au/media/3336151/rg244-published-25-august-2015.pdf

2 continued

Howr is your fimancial adviser pakd?

An ongoing e for senvice represents the cost of proding our

The fees and conmizsions payabe © DMFS Anancial Advsers are ongdng mofessional serces 10w, A surniany of the serdces
explained in Parte ofthe F3G and dsobelow. Consultum may which wou mceive for his &e i catzined inhe S04 orinour
retain up to 5 of these ®es and cormmissians and then pay the saryizes agreanent. This fee maw b2 upto 1158 per anmum of
balance to OWFS Anancial Advizers, which engages wour sdviser o assets under advice =5 oufined in e wHe bedow and can bBe
provide firancial serdces . Of the armount received by OMFS Firancid neqaized depending on e cornplesity of the adwice and e
Advizers fom Sonsulturn, wour adwser is paid & salary, partof which agread level of sarvice being provided.

rray cower wour adwser's operaional expenses.
Hzzet Based Fee Stucture (retail bwep

Tiered Fe Bazed Fea Fes

Semvice and advice fees paid by you

30 - E00000 1% pa.
o iniial appoiniment is cornplirmentary . A thismeeting, Cedd Mac
Marus will explzin how DM FS Firancial Advisers cperates, what you $E00000- 31000000 LT,
can expectand hie paynentoptios. Al ®es and cormissions 1,000{000 - 22 {300,000 0559 pa.

payable by wou will be eaplained © wou atthe e advice is given and
will alzobe detgiled in 3 Swement of Advce, Record of Advice and
Product Disclosure Stternent]s). 200000 0.00%% paa.

* OMFS under amangerment ray discuss capping Bes for retail dients.

o will have e ablity to sdect wour prefemed payment opion from Thio . .
e options below pricr 10 the provision of advice, All amounts noted Ir“;i:fi”ngaé;‘;‘ & rrinirrurn 3t e of 2, 0 pa. (520167 per

b are inclusive of GET:
Hat Fee Strucure

Fee for service — once-off
Tiered Fe Aure — Flat Fee

The product proder deducts a once-off fee for the sarvices

provided towou in redation 10 wour account, This e may be up © 0 -3m8am 3300 (o= of G3T)
1.1€% cent depending on cormpesity and frne inwalved.

1,000,000 - 31 500,000 35,500 (g0 of G3T)
Stternantof Advice [S0A) 1, 50000+ 7,500 {0z of GST)

* hdditional brokerage for rades is setat 1.1% per rade subject o
rrinimun $110 fansscion.

Aswement of advice #e iz charged 1o cover hie cost of

reseanching, develogng and peparing yaur advicz -:Ic\-:l.rr_uent Thi=

e ranges for $1000 © $10,000 depending on eanpleity. Cormissian for life risk insurance products — Policies is=ued from
1 Janmry 2018

d Anancial Flanning Advice Fee hnitial commissian payable under an updont stcure wil be capped
=t B8, then reduce o 7 fom 1 . Bnuary 219, before seting at
B o 1 January 2020 Ongoing cornmissian under an upfront
struchre will be capped =2t 22% of fie annual mermiom paid. Both
inifal and mgoing canrmission under a level sucure wil coninue
0 be capped at 37T

SpemEnnEbion 31550 (3275 pef hund owver thnee funds) - czan
Corsdidaion nionminabe bo be peid from SapersnnoEtion fnd T
m@sh oW i3 Concarn

Fisk, Feararee Eailt into Prernionn
{Cornriisgon ped by iNaIrEnce provide)

=d before 1 .January 2

rwestrant ik Advice 200 There maybe an inifal canrmission pavable of up to 12306 of the
irst year's annual prermiurn and then ongoing conrniszion ofup o

FUl Rrancisl Planning 0,200 - 35,500 (tirve bemed =nd quotedinnitia 3% of hie annual prermiurn paid.

Adice rieseting prior Lo engagement)
Aged Care Advice 500 - $5,000 (e based fee 3 3440 par hour) Cther benefits?

Direct ties Pucha 110 or 112 ot
rect Equties Sl P Apart frion the “Crher benedts® secion disdosed in part one, iere are

niooher benedts received or mlationships thatray infuenc: he
recormmendation.

Lt of o plation of Advwiser Profiks
1 Junme 3020, wersian 10
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